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 Date: February 17, 2026 

To, 
General Manager,  
Listing Compliance Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400 001. 

Respected Sir/Ma’am, 

Sub: Newspaper Advertisements of Standalone and Consolidated Unaudited Financial 
Results for the quarter and nine months ended on December 31, 2025 

Ref: M/s Madhav Infra Projects Limited (Security Id: MADHAVIPL, Scrip Code: 539894) 

With respect to the captioned subject and pursuant to Regulation 47 of the Securities and 
Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulations, 2015, we 
hereby inform you that the Standalone and Consolidated Unaudited Financial Results for the 
quarter and nine months ended on December 31, 2025, have been approved by the Board at 
their meeting held on February 13, 2026, and the same has been published in the newspaper on 
February 14, 2026. 

The advertisements are published in: 

i) Free Press (English), and;
ii) Lokmitra (Gujarati)

This information is also being made available on the website of the Company, i.e., 
https://madhavcorp.com 

You are requested to take this information on record. 

Thanking you. 

Yours faithfully, 
For, MADHAV INFRA PROJECTS LIMITED 

Amit Khurana
Managing Director
DIN: 00003626

Encl: A/a 
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When the world gets richer, inequality becomes uglier: Why India cannot escape the trend
An eventful year, 2025,

ends, opening the door for its
progeny, 2026, to take birth,
grow in full bloom, fade and
die exactly a year later. But the
change in calendar may not
necessarily see the change in
political discourse anywhere in
the world. Leaders largely
remain the same — except
with a headline-hogging

incoming New York City mayor
Zohran Mamdani — with the
same set of agenda to grab
or stay in power. India is also
unlikely to be an exception.

So, when I saw a post by
efficiently vocal Member of
Parliament (MP) from Bihar’s
Rashtriya Janata Dal (RJD) —
which recently got a serious
drubbing at the hands of Prime

Minister Narendra Modi’s
Bharatiya Janata Party (BJP)-
led coalition in the assembly
election — Manoj Jha blaming
the incumbent government in
New Delhi for the growing
economic inequality in India, I
dug into some reports, data
by global organisations,
opinions of experts and
numbers to understand who

is to be blamed for such
inequality. This exercise was
also necessitated by the fact
that Manoj Jha has been a
career professor of social work
who has taught at India’s
premier institutions. Global
experience of national
development suggests that if a
country grows economically, it
does not care for sociology or
socialism.  How do G7 and
OECD countries fare on
inequality? Across the G7 and
OECD, long-term trends show
inequality increasing. McKinsey
noted in a  2019 publication that
“wealth and income inequality
in general has been rising
since the 1980s” in many
advanced economies. For
example, from 1980 to 2014
the top one per cent share of
disposable income in the OECD
roughly doubled (from ~6 per
cent to ~11 per cent).

Wealth inequality is even
starker: in 2014 about 27 per
cent of G7 national wealth was
owned by the top one per cent,
versus only ~13 per cent of
income. While not all OECD
countries moved in lockstep,
the majority saw rising
inequality. In two-thirds of
OECD countries, average
wealth dispersion (measured
by mean-to-median wealth)
increased from 2000 to the
2010s, McKinsey report said.

Notably, countries hit hard
by recent crises – Ireland,
some Eastern European
economies (Latvia, Slovenia),
Switzerland, and the United
States – saw significant Gini

increases in wealth. However,
by contrast, Belgium, Poland
and Sweden bucked the trend
and saw wealth inequality
decline. But the rule no.1 is:
The top-tier rules - Income
shares likewise reveal steep

top-end gains. In the US, for
instance, the top one per cent
share of pre-tax income grew
from about 10–11 per cent in
1980 to roughly 20 per cent by
the 2010s. The US Federal
Reserve reports that as of 2024

the bottom half of US
households hold only ~2.5 per
cent of total wealth, while the
top one per cent hold ~30.5
per cent — a gap that has
widened substantially since
1989. Similarly,  UK official data

show the richest one per cent
income share rising from about
7 per cent in 2011 to 8.2 per
cent by 2020 even as the
poorest half’s share has
remained around ~15–20 per
cent.
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„ktÄeÄk{–ykËe…wh ¾tz{kt [kinrhfhý y™u ykÄwr™f r‚ø™®÷„
«ýk÷e™wt ‚V¤ fr{þ®™„; ûk{Œk y™u ‚whûkk{kt Úkþu ðÄkhku
y{ËkðkË, …rù{ huÕðuyu

„ktÄeÄk{–ykËe…wh ðå[u 8.96
rf{e ÷ktƒk ¾tz …h [kinrhfhý

(Quadrupling) ŒÚkk yíÞkÄwr™f
r‚ø™®÷„ «ýk÷e™w t  fk{
‚V¤Œk…qðof fr{þ™ fÞwO Au. yk
fk{ nuX¤ „ktÄeÄk{ ƒe ç÷kuf furƒ™

y™u ykËe…wh stõþ™ ‚rnŒ ºký
RLxh÷k uõz ÷uð÷ ¢k u®‚„ „ux

(yu÷‚e ™t. 3, 3X y™u 4) ™u
ykEƒeyu‚ (Intermediate Block

Signalling) ‚kÚku òuzðk{kt ykÔÞk

Au. {tz¤ hu÷ «ƒtÄf, y{ËkðkË ©e
ðuË «fkþu ðrhc yrÄfkheyku ‚kÚku

„úkWLz Íehku …h nksh hne yk

fk{™e Ëu¾hu¾ hk¾e. yk [kuÚke

÷kR®™„ «kusuõx™ku {níð…qýo
Œƒ¬ku nŒku, su{kt ™ðe ÷kR™ku,
r‚ø™®÷„ y™u …kuRLxT‚™u ‚whrûkŒ
heŒu nk÷™e «ýk÷e ‚kÚku yufef]Œ
fhðk{kt ykÔÞk. yk Ëhr{Þk™

sYhe Œf™efe ‚wÄkhkyku y™u
…heûkýk u îkhk ™ðe h[™k™k

‚whrûkŒ y™u r™htŒh ‚t[k÷™™u
‚wr™rùŒ fhðk{kt ykÔÞwt. yk r‚rØ
„ktÄeÄk{–¼ws ‚uõþ™{kt ‚t[k÷™
fkÞoûk{Œk y™u yð‚th[™k

{sƒqŒe ŒhV™wt {níð…qýo …„÷wt Au.
ykËe…wh Mx uþ™ …h {wÏÞ

ÔÞðMÚkkyku - „ktÄeÄk{–ykËe…wh
¾tz {kxu õâku‚k™ r™Š{Œ (K5D

{kuzu÷) ™ðe rzÂMxÙçÞwxuz R÷uõxÙkur™f
RLxh÷ku®f„ (EI) «ýk÷e fr{þ™

fhðk{kt ykðe Au. Œu{kt 5 ÷kR™ku

y™u 1 SIC ‚kR®z„, 146 Yx,
56 xÙuf, 18 {uR™, 16 þLx y™u
5 fku®÷„-yku™ r‚ø™÷, Œu{s 28
…kuRLxT‚ ‚k{u÷ Au. yk W…hktŒ
AFDAS (Revel make), 2 ELD

(Reliance make), 2 zuxk ÷ku„h
(Efftronics) su{kt 1024 rzrsx÷

y™u 32 yu™k÷ku„ R™…wx ûk{Œk
Au, 2 IPS (Statcon Energiaa

make) y™u FACS (Rel iance

make)™e ÔÞðMÚkk fhðk{kt ykðe

Au. …kuRLxT‚™wt …uh÷u÷ yku…huþ™
ŒÚkk NDKR/RDKR ‚Šfx …ý ÷k„w
fhðk{kt ykÔÞk Au. „ktÄeÄk{ ƒe

ç÷kuf furƒ™{kt ‚wÄkhk - nk÷™e
õâk u‚k™ (K5BMC {k uz u÷)
rzÂMxÙçÞwxuz EI «ýk÷e{kt ‚wÄkhk y™u
rðMŒhý fhe™u Œu™u [kuÚke ÷kR®™„

‚uõþ™ ‚kÚku òuzðk{kt ykðe Au. nðu

ynª 4 ÷kR™ku (…nu÷kt 3), 146
Yx (…nu÷kt 70), 69 xÙuf (…nu÷kt
39), 27 {uR™, 14 þLx y™u 4
fku®÷„-yku™ r‚ø™÷ Œu{s 39

…kuRLxT‚ (…nu÷kt 23) W…÷çÄ Au.
nk÷™e AFDAS, ELD, zuxk ÷ku„h,
IPS y™u FACS™wt yufefhý fhe™u
NDKR/RDKR …k uRLx ‚Šfx

y{÷{kt {qfðk{kt ykÔÞk Au.
{wÏÞ ÷k¼ - yk ‚wÄkhkÚke

÷kR™ ûk{Œk ðÄþu, suÚke ðÄw
{w‚kVhe y™u {k÷„kzeyku™w t
‚{fk÷e™ ‚t[k÷™ þõâ ƒ™þu

y™u ¼ez{k t ½xkzk u  Úkþu.

‚{Þ…k÷™{kt ‚wÄkhku Úkþu Œu{s
rð÷tƒ y™u Xuhðkt ½xþu. ykÄwr™f
EI, AFDAS, z uxk ÷k u„h y™u

RLxh÷k uõz „uxÚke ‚whûkk MŒh
{sƒqŒ ƒ™þu.  yufef]Œ r‚ø™®÷„
y™u …uh÷u÷ …kuRLx yku…huþ™Úke

‚t[k÷™ ðÄw ‚h¤ y™u r™hktŒ

hnuþu. „ktÄeÄk{ rðMŒkh {wÏÞ £ux
nƒ nk uðk™u fkhýu ƒtËhk u y™u

ykiãkur„f rðMŒkhku™u Íz…e y™u

rðï‚™eÞ f™uÂõxrðxe {¤þu.
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