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Date: August 04, 2025

To,

General Manager,

Listing Compliance Department,
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.
Respected Sir/Ma’am,

Sub: Newspaper Advertisements of Standalone and Consolidated Unaudited Financial
Results for the quarter ended on June 30, 2025.

Ref: M/s Madhav Infra Projects Limited (Security Id: MADHAVIPL, Scrip Code: 539894)

With respect to the captioned subject and pursuant to Regulation 47 of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulations, 2015, we
hereby inform you that the Standalone and Consolidated Unaudited Financial Results for the
quarter ended on June 30, 2025, have been approved by the Board at their meeting held on
August 02, 2025. The same has been published in the newspaper on August 03, 2025.

The advertisements are published in:

i) Free Press (English), and;
ii) Lokmitra (Gujarati)

You are requested to take this information on record.
Thanking you.

Yours faithfully,
For, Madhav Infra Projects Limited

KHUSHBU

PRAKASH
PRAJAPATI

Khushbu Prajapati
Company Secretary &
Compliance Officer
M. No. A63791

Encl: A/a
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 Editorial )
Youth Skills

Swami Vivekananda said
"My hope of the future lies in
the youths of character,
intelligent, renouncing all for
the service of others, and
obedient - good to themselves
and the country at large". With
over 54 per cent of the Indian
population aged below 25, it
is not surprising the
government is looking at them
as potential resources to
scale new economic heights.
According to the draft
National Policy for Skill
Development and
Entrepreneurship 2015, the
country presently faces two
challenges - a severe paucity
of highly-trained, quality
labour and large sections of
the educated workforce that
possess little job skills. Youths
are the backbone of the
nation; they are the main
pillar of our growing society,
hence they need to be
nurtured. World Youth Skills
Day is celebrated around the
world to spread the
awareness and importance of
skills needed for the
employment of the youth.

There is no doubt that
India needs to equip its youth
with greater work skills. At
present, the country churns
out a mostly semi-literate
workforce without the
requisite marketable skills in
a globalised world.Skill and
talent are the results of
education and training, and
India must lay greater stress
on its educational
infrastructure before it can
attain higher levels of growth.
The skill set of India's youth
have to necessarily match
that of the world's best.

The several key
announcements in education,
skills and youth development
shall have structural and long
term impact on quality of
education, availability of
qualified manpower and
preparing the next generation
for the hyper age of
automation and AI. The
quality of higher education is
sought to be improved
through greater autonomy for
colleges based on quality
metrics and accreditation.

Youths are everything,
they have the capability to do
anything out of the box, the
only thing they need is the

direction or a mentor for the
future of our country. Only
graduation certificate is not
enough.

Itis estimated that young
adults are more likely to be
unemployed than adults in
our society and are
continuously exposed to the
lower quality of jobs.
Similarly, it goes for the
women also who are
underemployed, doing a job
on a part-time basis or are
underpaid. The issue of
unemployment is a major
concern for industry and also
for the country. It is one of
the major issues in the world.
Even the developed countries
have to deal with this
problem. It not only affects
the individual but also affects
the growth of the country.

It is estimated that by
2020, the average age of the
Indian citizen will be 29 and
set to become the world's
youngest country. The skill
India's main motive is to
provide the youths with
training and guidance in all
the occupation as per their
choice like construction,
Jewellery, Agriculture,
Tourism, etc. Train, build
confidence and make them
aware of the new
opportunities from the school
level itself. It is a well
established fact that the
youngsters of today are the
most likely to be unemployed
than adults in the labour
market. Apart from a lower
quality of jobs and market
inequalities, there is a major
insecurity of transitioning
from the school mode to the
work force. The rising
unemployment makes a
negative impact on people's
mind. It discourages qualified
people to find the job. Hence
they lose the hopes of having
a job and earning. This type
of unemployment is called as
voluntary unemployment.

Certainly there is also a
need to add technology to
the mix: to seize the
opportunities in technology
as an education and training
delivery mechanism, as well
as to improve and scale the
uptake among youth of digital
skills that will position them
for success in new types of
jobs and in emerging sectors.

Ahmedabad PhD student at SVNIT dies
after chest pain, failure to get medical help

Ahmedabad, A 27-year-old
PhD student from Ahmedabad,
studying at Sardar Vallabhbhai
National Institute of Technology
(SVNIT) in Surat, passed
away early Friday morning
after experiencing severe
chest pain. The deceased,
Ilesh Dhanjibhai Khadayta,
was a resident of the SVNIT
hostel in Ichchhanath and
originally hailed from
Ahmedabad. According to
information from New Civil
Hospital, Ilesh complained of
chest pain in his hostel room
in the early hours of Friday.
Concerned hostel mates
rushed him to a nearby private

hospital on a motorcycle.
However, upon arrival, they
were informed that no doctor
was available. While they
were en route to another
medical facility, Ilesh’s
condition deteriorated rapidly,
and he collapsed. He was then
shifted to New Civil Hospital
in an EMRI 108 service, where
doctors pronounced him dead
on arrival. Ilesh had
completed his Master of
Science and was pursuing a
PhD in Chemistry at SVNIT. He
came from a modest family
background — his father is a
retired postal department
employee, and he has one brother:

Unnati Conducts Soul-Stirring

Ahmedabad, In the
ePaD(++) program, Unnati
conducts a Besna Session —a
soul-stirring session that has the
power to transform participants
of ePaD(++). How does the
session help? It gives a wake-
up call for the soul. Held in the
stillness of Suryam Repose, this
wasn't just a session. It was a
spiritual mirror —where silence
spoke, time paused, and truth
surfaced. The session, held at
dawn and facilitated by Shyam
Taneja, wasn’t just another
workshop. It was a simulated
farewell to self — where each
participant was asked to
confront a question most spend
their lives avoiding: What if

Besna Session in eaD(+ +)

today was your last day? As
part of the ritual, every
participant walked in wearing
white, carrying a framed
photograph of themselves, and
sat quietly in their own symbolic
“besna” — a space traditionally
reserved to mourn the dead.
Except this time, they were
mourning parts of themselves
they had neglected,
suppressed, or left unlived. This
extraordinary experience is
part of the larger ePaD journey
— a bold, immersive program
that empowers entrepreneurs
to become independent
thinkers, emotionally awake
decision-makers, and spiritually
grounded individuals. (19-10)

Ride Green: India's Electric Scooter Boom Takes Center Stage

Vinod Chandrashekhar Dixit
Free-lance Journalist, Writer &
Cartoonist
(dixitpatrakar@yahoo.in)

India's electric two-
wheeler market is
experiencing significant
growth, driven by government
incentives, technological
advancements, and increasing
consumer demand for eco-
friendly and cost-effective
transportation solutions.
Electric 2-wheelers are
witnessing a growth in

popularity in India. The Indian
two-wheeler market is
undergoing a transformation
like never before, and at the
centre of this change is the rise
of electric scooters.

The Indian e-scooter
market is buzzing with
innovation as manufacturers
roll out 15-20 new models
catering to both budget-
conscious and premium-
segment buyers. Mainline
brands like Honda are also
entering the fray with their
much-anticipated electric
Activa, featuring swappable
battery technology to address
charging and downtime
concerns. Electric scooters are
gaining popularity in India as
a sustainable and cost-
effective mode of
transportation. With rising fuel
prices and increasing
environmental concerns, more
people are turning to electric
scooters as a cleaner
alternative to traditional
petrol-powered vehicles.
Electric two-wheeler sales
have surged, with over

93,872 units sold in June
2025, representing a 35%
year-on-year growth. In May
2025, sales reached 1,00,266
units, up 30% year-on-year.

The rise of electric scooters
in India isn't just a trend-it's a
revolution in how the country
moves. The history of electric
scooters in India reveals a
significant shift in recent
years. Today's electric
scooters feature sleek,
aerodynamic designs with an
emphasis on comfort and
style. The adoption rate of
electric 2-wheelers s
increasing in India, with more
people making the switch to
electric vehicles. This is due
to the benefits of electric 2-
wheelers, that are mentioned
above. As more people adopt
electric 2-wheelers, the
infrastructure for electric
mobility will improve, making
it even more convenient for
consumers.

Manufacturers are using
premium materials and
offering vibrant color choices,
making electric scooters not

just @a mode of transport but
also a fashion statement. This
evolution in design reflects
changing consumer
preferences, as more people
seek stylish and eco-friendly
transportation
options.Innovation is a key
driver in the Evolution of
Electric Scooters in India,
especially in battery
technology. Modern electric
scooters come with improved
batteries that address range
concerns, allowing longer trips
on a single charge.
Advancements in charging
infrastructure and faster
charging technology enhance
convenience and address user
concerns about battery life.
Many electric scooters now
support  fast-charging
capabilities, allowing users to
charge their vehicles quickly
and conveniently at home or
public charging stations. The
government's push towards
electric mobility and the
availability of subsidies and
incentives have further fueled
this trend. Electric scooters

offer a convenient and eco-
friendly way to commute,
especially in congested urban
areas. Modern electric
scooters come equipped with
smart displays that provide
real-time information about
battery life, range, and
performance metrics, allowing
users to monitor their ride
more efficiently. The electric
scooter market in India is
expected to continue growing
rapidly, driven by increasing
consumer awareness and
government support. Future
electric scooters are likely to
feature advancements such as
longer battery life, faster
charging, and improved
performance, making them
more attractive to consumers.
Continued government
incentives and regulations
favouring electric vehicles are
expected to further boost the
adoption of electric scooters.

The electric scooter
market in India is witnessing
significant growth, with
several key players driving
innovation and competition.

Some of the major companies
manufacturing electric
scooters in India include Ola
Electric, TVS Motor, and Ather
Energy who are among the top
players in the market. Ola
Electric dominates the market
with a 34.2% share, followed
by TVS Motor with an 18.4%
share.

The rise of electric scooters
in India represents a
significant shift towards
sustainable and eco-friendly
transportation solutions. With
increasing government
support, technological
advancements, and changing
consumer preferences,
electric scooters are becoming
a popular choice among
commuters. Overall, India's
electric two-wheeler market is
poised for significant growth,
driven by a combination of
government support,
technological advancements,
and increasing consumer
demand. (B-15 Jyoti-Kalash
Society, Jodhpur Tekra,
Satellite, Ahmedabad -
380 015)

India and China are inching closer due to Trump, but

trust Beijing

Is India and China inching
closer? The answer is
complicated, and at least
some of the clues behind their
recent moves may lie in the
capricious behaviour of a
maverick US president who is
rewriting all rules of politics
and foreign policy.

In international relations,
the term that defines India and
China’s recent tentative,
incremental steps towards a
stabler equilibrium is
‘hedging’, a strategy that
states employ to manage risks
and mitigate potential
negative repercussions of
severe turbulence in world
order.

That turbulence is being
caused by Donald Trump,
flying defiantly on the fumes
of unilateralism. As of now,
America is still airborne, but
not for long. Until that moment
arrives, the POTUS is the
emperor of the world,
determined to whip countries
into submission with punishing
tariffs and bullying them into
negotiation to extract terms
that he deems are more
favourable to the US.

Across Asia, Africa, Latin
America and the Middle East,
including major trading
partners of the US such as the
European Union, South Korea
and Japan, more than 20
countries have received formal
warning from Trump,
promising steep tariffs if they
don't sign a trade deal by
August 1.

Trump’s ‘America First’
economic agenda is
unleashing an unprecedented
geopolitical and geoeconomic
volatility. The instability is
causing all of America’s foes,
friends or partners to run for
cover. And the resultant chaos
is bringing even disparate
actors together.

One such is the three-
member bloc called the RIC,
consisting of Russia, India and
China, an almost forgotten
framework that seems to have
got a sudden wind. The
trilateral strategic dialogue,
conceived in the 1990s,
among three of the largest and
most influential countries on
the Eurasian landmass was
lying dormant till now. Trump’s
tantrums may wake it up from
hibernation.

Trump hasn’t declared
unilateral tariff war on India
or China, yet. The Trump team
is engaged in prolonged
negotiation with India, but a
deal is proving elusive even
after five rounds of talks. With
China, a rudimentary
arrangement has been
reached that's more of a
tactical understanding than an
exhaustive agreement, and
most of the provisions remain
unclear.

Meanwhile, Trump has
given Vladimir Putin 50 days
to sign a peace deal with
Ukraine, failing which he has
threatened 100% “secondary
tariffs” on Russia, which may

end up implicating India and
China as Asia’s two biggest
economies import around
85% to 90% of Russian crude
and hydrocarbon products at
a discount. Moscow has also
increased supply of mineral
fertilizers to New Delhi recently
by threefold, and any
secondary sanctions would
severely hit India’s agricultural
output.

Trump is also regularly
berating BRICS, the non-
western framework of Brazil,
Russia, India, China, and
South Africa (that expanded
last year to include Egypt,
Ethiopia, Indonesia, Iran,
Saudi Arabia, and the UAE)
that he calls a “little group” and
accuses it, without evidence,
of trying to erode the
dominance of dollar.

On July 6, Trump
threatened 10% additional
tariff on any country aligning
themselves with “the Anti-
American policies of BRICS” —
without explaining what those
policies are — and on Friday,
he mocked the group as
“fading out fast” and repeated
his threat at a White House
event. “When I heard about
this group from BRICS, six
countries, basically, I hit them
very, very hard. And if they
ever really form in a
meaningful way, it will end
very quickly... We can never
let anyone play games with
us.” Trump’s paranoia is
inexplicable because none of
the BRICS members have
announced any plans of a
common currency to replace
the US dollar, though there has
been some talk of trading with
national currencies, and India
has on more than one
occasion denied any interest
to undermine the USD. What
Trump’s unhinged rhetoric
and bullying tactics have done,
however, is create uncertainty
over America’s behaviour and
nudge the countries at the
sharp end of his stick towards
a deeper engagement.

The irony is, the more
Trump indulges in thuggery
out of a sense of imagined
victimhood; the more he
subjects global trading system
to a withering assault, the
more he creates universal
resentment and undermines
his own cause. The solidifying
dissent is creating new
opportunities for greater
multilateralism and a truer
multipolar order. In Asia, itis
authoring a tactical thaw
between India and China
despite their fundamental
strategic divergences and
lingering mistrust.

Much of this owes to the
shifting power dynamics of the
Trump era, out of a need to
tackle the uncertainties
triggered by a psychotic US
president, but the motivation
for India and China to usher
in a degree of normalcy in
relationship is multifarious.

Chinais struggling with its
own demons - of an

irreversible economic
slowdown, youth
unemployment, burgeoning
inequality, a demographic
decline, production
overcapacity, geopolitical
headwinds, the self-imposed
Taiwan crisis and a tense
domestic political climate
where the extent of Xi
Jinping’s control within the
party has come under some
scrutiny. China’s working-age
population is shrinking and
ageing, and Chinese youth are
increasingly feeling
disillusioned with the system.
Chinese media group Caixin
quotes a recent sociological
study to report that “a rising
number of young people in
China are not just struggling
to find jobs — they are giving
up on the job hunt completely.”

The study by Su Lifeng, a
researcher at the University of
International Business and
Economics in Beijing, looks at
labour force participation data
for Chinese youth aged 16 to
34 from 2018 to 2022, to find
that it has fallen from 93.3%
t0 86.1%, leading to the surge
of a “phenomenon that
sociologists call ‘NEETs" —
young people Not in
Education, Employment, or
Training.” In the report, Su
attributes it to “a complex mix
of factors, including overall
pressure on the labor market,
a structural mismatch
between skills and available
jobs, institutional barriers, and
shifting attitudes toward
work.” It ties with other
indicators emerging even from
China’s tightly controlled social
media. Frustrated with lack of
employment opportunities
with scarcity of good jobs
Chinese youth are venting it
online and targeting the
“priviledged”. BBC reports of

a "growing list” of people who
are at the receiving end of
online ire from youth for their
perceived headstarts in life as
millions of freshly graduated
youngsters struggle with
“rising unemployment,
slowing economy,” while
“more and more young
Chinese people feel that
connections, or guanxi, pay off
more than hard work.”
Consequently, to put a lid on
the anger, Chinese authorities
are banning “excessive
displays of wealth by
celebrities and influencers”.
Inequality has added a
further layer of complexity to
downsizing, job cuts and
hiring freezes, and those from
modest backgrounds are
finding that their opportunities
for upward mobility are scarce
despite education and hard
work. Children of the
‘priviledged’ few are bagging
the cushier opportunities
through connections and

PHYSICAL POSSESSION NOTICE

Branch Office: ICICI Bank LTD Office Number 201-B, 2ND Floor, Road No 1
Plot No -B3, WIFI IT PARK, Wagle Industrial Estate, Thane (West) - 400604.

The Authorised ICICI Bank Officer under the Securitisation, Reconstruction of Financial Assets and Enforcement
of Security Interest Act, 2002 and in exercise of the powers conferred under section 13(12) read with Rule 3 of the
Security Interest (Enforcement) Rules 2002, issued Demand Notices to the borrower(s) mentioned below, to
repay the amount mentioned in the Notice within 60 days from the date of receipt of the said Notice.

Having failed to repay the amount, the Notice is issued to the borrower and the public in general that the
undersigned has taken possession of the property described below, by exercising powers conferred on
him/her under Section 13(4) of the said Act read with Rule 8 of the said rules on the below-mentioned
dates. The borrower in particular and the public in general are hereby cautioned not to deal with the
property. Any dealings with the property will be subject to charges of ICICI Bank Limited.

1CICI Bank

networking. New York Times
reports how “disillusionment is
being captured sarcastically
online. One buzzword is
‘Pindie,” a biting term for
nepotism that means
‘competing through one’s
father.” Another is ‘county
Brahmins,” which lampoons
small-town elites who gain
status by monopolizing
connections and jobs.” The
development could be

to still play the game of strategic deception

damning for a society based
on cut-throat competition and
meritocracy. Lack of equality
in opportunities strikes at the
very root of a social contract
and erodes confidence in a
system where Chinese people
have traded political freedom
in lieu of prosperity. The Party,
as the all-powerful organ that
permeates every stratum of
Chinese society, must own
responsibility for it.

PUBLIC NOTICE
SUN PHARMACEUTICAL INDUSTRIES LTD

Registered Office : SPARC, Tandalja, Vadodara, Gujarat, 390012

TO WHOMSOEVER IT MAY CONCERN
NOTICE is hereby given that the certificate[s] for the undermentioned securities of the Company
has/have been lost/misplaced and the holder[s] of the said securities / applicant(s] has/have
applied to the Company to issue duplicate certificate[s].

Name of the Eolio No. Face | Certificate Distinctive No. No. of
holder Value No. From - To Shares
1. Anju K Melvani 023379 | 10/- 3500
(Deceased) 013791 5/- 16003 94018009-94018336 328
2. Ram K Daryanani | 013791 1/- 51138 1036095711-1036098990 | 3280

share certificate[s].

An
git1 the Company or its Registrar and

to issue with the Duplicate Share Certificate([s].

The Public are hereby cautioned against purchasing or dealing in any way with the above referred

¥|person who has anﬁclaim in resp[ect of the said share certificate[s] should lodge such claim

ransfer Agents : MUFG Intime India Private Limited 247Park,
01, 1 Floor, L. B. S. Marg, Vikhroli (W) Mumbai-400083. TEL: 8108116767 within 15 days of
publication of this notice after which no claim will be entertained and the Company shall proceed

Place: Vadodara, Gujarat
Date: 03.08.2025

Name of the Claimant:
Ram kaliandas Daryanani

Sr. Name of the Description of Property/ Date of Demand | Name
No. Borrower(s)/ Loan Date of Fehysicul Pospsessyion N‘%ﬂ%’ém‘.ﬁ’c‘i nt of
Account Number Notice (Rs) Branch
1. |Bhupendra Mevada/ Shop No. Gf. 04, Ground Floor, Aristo, Near December Vadodara
Yashvantkumar Gaurishnkar [Stone Gate, Old R.s. No. 64, Block No. 56, 31, 2024/
Suthar- LBBRD00005126662/ |T.p.s. No. 2, F.p. No. 22, Vasna, Bhayli, Rs.17,49,492.36/-
LBBRD00005126664 Vadodara 390001 / July 30, 2025
2. |Patel Dharmendrakumar Shop No. 25, Ground Floor, Tower-c, November Vadodara
Dahyalal/ Kajalben Dilipbhai [Sahajanand Land Mark, Ajwa Road, Near 28, 2024/
Patel- TBBRD00006501370 |Pioneer College, R.s. No. 32/paiki 1, Rs.21,13,095.02/-
Sayajipura, Vadodara 390019 / July 30, 2025

Date: August 02, 2025
kPIcce: Vadodara

The above-mentioned borrowers(s)/guarantors(s) is/are hereby issued a 30 day Notice to repay the amount,
else the mortgaged properties will be sold after 30 days from the date of publishing this Notice, as per the
provisions under Rules 8 and 9 of Security Interest (Enforcement) Rules 2002.

Sincerely Authorised Officer,
For ICICI Bank Ltd. /

MADHAV INFRA PROIJECTS LIMITED

CIN: L45200G)

1992PLC018392

Registered Office: Madhav House, Plot No -04, Nr. Panchratna Building, Subhanpura, Vadodara - 390 023
Tel.Fax - 0265 - 2290722 Email: secretarial@madhavcorp.com Web: www.madhavcorp.com

™

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2025

(Rs. in Lakh except EPS)

(Rs. in Lakhs except EPS)

Sr. No. Particulars

Quarter
ended on
30/06/2025

ended

Quarter

31/03/2025

Quarter Year Ended
on ended on

30/06/2024

Quarter
on ended on
31/03/2025

30/06/2025

Quarter
ended on
31/03/2025 |30/06/2024

Quarter Year ended
ended on

on
31/03/2025

Unaudited

Audited

Unaudited Audited

Unaudited

Audited Unaudited Audited

Nature of Report

Standalone

Consolidated

1 Total Income From Operations

8,724.08

29,977.26

5,889.64 57,776.65

9,037.99

31,047.79 6,879.37 61,618.16

2
and/or Extraordinary items)

Net Profit / (Loss) for the period (before Tax, Exceptional

843.86

1,318.90

724.84 3,221.98

882.25

1,316.60 814.02 2,987.13

3

Net Profit/(Loss) for the period before tax (after
Exceptional and/or Extraordinary items)

843.86

1,318.90

724.84 3,221.98

882.25

1,316.60 814.02 2,987.13

4
and/or Extraordinary items)

Net Profit/(Loss) for the period after tax ( after Exceptional

694.00

1,138.60

603.79 2,698.54

732.39

1,119.68 669.42 2,447.07

Comprehensive Income (after tax)]

Total Comprehensive Income for the period [Comprising
Profit / (Loss) for the period (after tax) and Other

694.00

1,138.60

603.79 2,698.54

748.31

1,216.95 683.95 2,586.28

Equity Share Capital

2,695.82

2,695.82

2,695.82 2,695.82

2,695.82

2,695.82 2,695.82 2,695.82

Reserves (excluding Revaluation Reserve as shown in the
audited Balance Sheet of the previous year)

and discontinued operations)-

Earnings Per Share (of Rs 1/- each) (for continuing

5
6
7
8
i

Basic : (not annualzed for the guarter ended)

0.26

0.42

0.22 1.00

0.28

0.45 0.25 0.96

i, Diluted:(not annua Ized for the quarter ended)

0.26

0.42

0.22 1.00

0.28

0.45 0.25 0.96

Place : Vadodara
Date : August 02, 2025

Note:-(1) These financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) notified by the Ministry of
Corporate Affairs and prescribe under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India.

(2)The Statutory Auitors have performed a Limited Review' of the above Financial results for the quarter ended on June, 30 2025

(3)The Company is engaged in Development, construction as well as operation & maintainance of Infrastructure Projects. The Company undertakes infrastructure
developments projects directly or indirectly through Special Purpose Vehicle(SPVs), in terms of the concessional agreements. The Company also engaged in the business of|
Power Generation Businees i.e. solar & Hydro. In this business, the revenue is less than 10% of the main segment. Hence the activity of the Company relates to one segment.
(4)The prior period figures have been regrouped and reclassified, wherever necessary.
(5) The above financial is an extract of the detailed format of quarterly Financial Results filed with the Bombay Stock Exchange (BSE Ltd.) under Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015. The full format of the Financial Results for the quarter ended on June 30, 2025, are available on the website
of BSE Limited www.bseindia.com and at the website of the Company at www.madhavcorp.com.

For, Madhav Infra Projects Limited

Sd/-

Amit Khurana
Managing Director
[DIN:00003626]
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MADHAV INFRA P

ROJECTS LIMITED

CIN: L45200GJ1992PLC018392

Registered Office: Madhav House, Plot No -04, Nr. Panchratna Building, Subhanpura, Vadodara - 390 023
Tel.Fax - 0265 - 2290722 Email: secretarial@madhavcorp.com Web: www.madhavcorp.com

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2025

(Rs. in Lakh except EPS)

(Rs. in Lakhs except EPS)

Quarter Quarter Quarter Year Ended Quarter Quarter Quarter Year ended
R ended on ended on ended on on ended on ended on ended on on
Sr. No. Particulars 30/06/2025 |31/03/2025| 30/06/2024 |31/03/2025|30/06/2025 | 31/03/2025 |30/06/2024 |31/03/2025
Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
Nature of Report Standalone Consolidated

1 Total Income From Operations 8,724.08 29,977.26 5,889.64 57,776.65 9,037.99 31,047.79 6,879.37 61,618.16

2 Net Profit / (Loss) for the period (before Tax, Exceptional 843.86 1,318.90 724.84 3,221.98 882.25 1,316.60 814.02 2,987.13
and/or Extraordinary items)

3 Net Profit/(Loss) for the period before tax (after 843.86 1,318.90 724.84 3,221.98 882.25 1,316.60 814.02 2,987.13
Exceptional and/or Extraordinary items)

4 Net Profit/(Loss) for the period after tax ( after Exceptional 694.00 1,138.60 603.79 2,698.54 732.39 1,119.68 669.42 2,447.07
and/or Extraordinary items)
Total Comprehensive Income for the period [Comprising

5 Profit / (Loss) for the period (after tax) and Other 694.00 1,138.60 603.79 2,698.54 748.31 1,216.95 683.95 2,586.28
Comprehensive Income (after tax)]

6 Equity Share Capital 2,695.82 2,695.82 2,695.82 2,695.82 2,695.82 2,695.82 2,695.82 2,695.82
Reserves (excluding Revaluation Reserve as shown in the
audited Balance Sheet of the previous year)

8 Earnings Per Share (of Rs 1/- each) (for continuing
and discontinued operations)-

i Basic : (not annualzed for the guarter ended) 0.26 0.42 0.22 1.00 0.28 0.45 0.25 0.96

ii. Diluted:(not annualzed for the quarter ended) 0.26 0.42 0.22 1.00 0.28 0.45 0.25 0.96

Place : Vadodara
Date : August 02, 2025

ol

Note:-(1) These financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) notified by the Ministry of
Corporate Affairs and prescribe under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India.

(2)The Statutory Auitors have performed a Limited Review' of the above Financial results for the quarter ended on June, 30 2025

(3)The Company is engaged in Development, construction as well as operation & maintainance of Infrastructure Projects. The Company undertakes infrastructure
developments projects directly or indirectly through Special Purpose Vehicle(SPVs), in terms of the concessional agreements. The Company also engaged in the business of
Power Generation Businees i.e. solar & Hydro. In this business, the revenue is less than 10% of the main segment. Hence the activity of the Company relates to one segment.
(4)The prior period figures have been regrouped and reclassified, wherever necessary.
(5) The above financial is an extract of the detailed format of quarterly Financial Results filed with the Bombay Stock Exchange (BSE Ltd.) under Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015. The full format of the Financial Results for the quarter ended on June 30, 2025, are available on the website
of BSE Limited www.bseindia.com and at the website of the Company at www.madhavcorp.com.
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For, Madhav Infra Projects Limited

Sd/-

Amit Khurana
Managing Director
[DIN:00003626]
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