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with the applicable Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other
accounting practices and principles generally accepted in India’ has not disclosed the
information required to be disclosed in terms of the regulation read with the circular,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw attention to Note No. 4 In the Statement of Financial Results in respect of
Searches / Surveys carried out at various places of the Company and disclosure of the
unaccounted income of Rs. 25.85 crores before the Hon’ble Income Tax Settlement
Commission and tax liability of Rs. 5.64 crores ( after some adjustments ). Effect of the
said disclosure and the tax liability is not given in the Financial Results.

6. We draw attention to Note No. 5 In the Statement of Financial Results in respect of
non-ascertainment & non provision of Deferred Tax Liability as per Ind AS 12 Income
Taxes.
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