
To, 
Genera l Manager 
Listing Compliance Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400 001 

Security Id: MADHAVIPL Scrip Code: 539894 

Dear Sirs, 

Madhav Infra Projects Limited 

GIN : L45200GJ1992PLC018392 
Madhav House, Plot No. 4 
Near Panchratna Building 

Subhanpura, Vadodara-390 023 
Telefax : 0265-2290722 
www.madhavcorp.com 

Date: June 13, 2023 

Sub: Disclosure of Related Party Transaction Under Regulation 23(9) of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulation 2015 for the half year ended on 
March 31, 2023 

In Compliance with Regulation 23(9) of the SEBI (Listing Obligation and Disclosure Requirements) 
Regu lation 2015, the Related Party Transaction for the Half year ended on March 31, 2023, are 
disclosed herewith. 

Kindly take the same on your record and oblige us. 

Thanking you. 

For, MADHAV INFRA PROJECTS LIMITED 

DHARMESH CHAUHAN 
COMPANY SECRETARY 
MEMBERSHIP NO. -A40003 

TM 



(Amonts in Rs. Lakhs except stated otl1e11ui:;e} 

.T · Additional disclosur.e of related part y transR.ctlons - applicable only in case the re lated party 
I trans act io n re lates to loane, in ter-.corporate deposits, advances or investments made o r given by the 

listed t;? Ul:ity/subsidiary. These details need to_ be disclosed only once, durJng t he reporting period 
when s u ch t ra n fiacUo n was undertaken. 
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Detail:; of th~ pa.rty (l.lo.te. d e, ntit7 · 1' , . either· party as a i·csult of th~ lncurr~d to.~~:ke or give loans, intcr - 1

1

· 
, /subsidiary) eii!~rh;,g into ·fhe t r·ansilCtion . ,. t-ransacUon. (se<.: corporate deposit s, a dvances or 

Details of t he loans, inter-corporate deposits, advances or 
in-Je~tmcnts 

I 
I Value o f t h e Note 1 ) invest1ne nts I Va lu. e of .._____.. ~-------------- . ----,..-1 ·--· rel:~:,tpo:rty r;;:~::~7~!;' t~~~ls:;~I~; >------~,-------+1 --N-a_t_u-rc--o:-r '1 I Nature p:~~::~~:r 

I : R I ti hi f th t rancact ~ on as approve d reporting I d bt d ~C>C> I · . (loan/ · funds will be 

I 
e a o ns P 0 e .. b y .the a u dit Opening : .Closing n c e ness I Cost 

1

• advance / 

I 
counter,).Arty wit h the (see Note 5 ) ltt period (see (loan/ Int e rest Secured/ ut ilised by t he 

· Sr. No. 1i N&trie PAN 

1 

Name PAN r- comm ee bala n ce [01 bala n ce (3 0 (see Note I Teuurc 'inter- Tenure 
lls tcd ·eu tlty or Ito (see 1,otc 6 a ) Note 6b) 

04
_
20221 

- · 
09

_
20 221 

Issua nce of 71 corporate Rat e (%) unsecured ultimat e 

I I 
subsidiary debt/ any depos!t / recipient of 

L I other etc.) inve"stment funds (end-
-:j --1 1 usage) 
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[.,irector Sitting 
3 . . ~ Mad h&v In: Proje~t:_l,~~ ited :·'" · Pooja Shah : _· . l:ldepende1it Director li.:c ;~~~~~~e-·--+-0-.6---·--+- ___ 

1 4 l\•!;:i r:hav Infra Projens Lir.1-i·t-c--tl---'--i!il-: -~.Jaini J ai n ~.1 lnc\cper.dc;" n;rector . " l z:~ectO! Silting !~~~,;;;:~::~ 0. 6 
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·- 1 . ·' :i ,\c~. 20 13 

I 
1 --· 
I I

.... ('· . 
1
. As per the 

Madr1:w i!Jfra r,·ojt·cts Lirni;.1-·:i ' .-· , l l+~c.!'J a PariY.h Ii1<l epCndf~ J'lt Diredor I' /
1:·ectu:" -.'l it _mg 1Co1n pa n1'cs 0 .6 

_L__ Cf' Ac t, '.20 13 

~-~---------- I ---------------------·------ 1 ~~--1-h-.-+l----~------------------------------------------
6 ivlacihav Jnfra ProjP.CI :<; .. ,~mit_,_~d . I ___ ·' ~a-I ~lh:. h - Company s~crctary Re1m10•:r:.o.tlt.H1 !Companies 6.48 

---j-- --~- .. ~~~~~~-t~~~-t~~~-~~--~~~+---~~~~-+A_c_1~, _?._D_;_3 --~~~~~t-~~~~~~1--~~~~~t-~~~~~-+~~~~+~--~-+-~~~~-+~~~~-1-~~~-t-~~~~-t-~~~~~-< 
! As per the 

7 Mad hav Infra Projects Lim i ted Dhannesh Ch au han Company Secretary Remun1..:ra ticn jcumpan ies 0. 9fJ 
!Ac t, 20 13 

C FO I As per the 
Remunera tion 

1
companies 0.54 

!Ac t , 20 13 
8 Ma dhav Infra Projects Limited Tanmay Kabra · 

9 
Mad·hav Infra 1' roj ccts L1m.i•.ed _J __ ,_ Re~-o-n._d_n_••_il_11_1~R_a_n_a ____ -+----c-r_o __________ ~I r_<c_m_unera tioh 

Madhav Infra Projects Limited Aspirr Infracon Pvt. T..td . A~sociilte Concern ·I Loan JO 

I As per the 
Companies 10.08 
Act, 2013 

500.00 J :.13.86 

II Madhav Infra Proj ects Limited Bad1 Baka tara ToH Pvt.Ltd . Subsirl iary Company L.oan 500.00 274 .92 
1--~~~·t-~~~~~~·~~~~~~~--lf--~~-;~.~~~~~~~~·~--~~~--+-~~~~~~~~~-1~~--~~~+-~~~-~+-~-~~~-t~-·~~~~-+~~~~"'---t~~~~~~+-~~~~-1--~-~-+~~~~-;f--~~~-r-~~~-r~~~~-+~~~~~-; 

12 Madhav Infra ProjectR Limited 

13 MadhA.v ~fofra Projeci.s Limited 

Badi· Baka ta ra Toll Pvt .l-td . 

Eagle Infra India Ltd Madhav 
Infra Projects Ltd JV 

Sttbsidiary CompMy 

Joint Ven ture 

P1?rchasc of 
goodR 

' r::PC Co:ilrac.t 
\•;,xk 

250 .00 91. 13 

J ,500.00 540 

~l-4~~~~M_a_d_h_a_v~1n_r_ra~P-ro_J_ec_.t_s_1_.i_m_i_tc_d __ ~--t-~~~~ln~fin_1_·1y~1 n_r_r_a_bu~ila_· _L_td~- ~~~~-~~·--1~A-s_s_oc_i_a_te_C~on_c_e_r_r.~~·~·~ ~-"-r.- -~~_j~~~i~, f~,o:o:·:G:0-+:3=2~1~0~-4~8::_~~-1-.:_:_:~~~~~-+:,_~~~~-l-~~~~~~-l-~---~1--~~~-J-~~~~-J---~-~~,.l;~~~~K~,~O~ . .,~~~~~~~~~~~~~-J 
15 Madliav Infra Projec(s Lir.:01le<! Madhav (Aaron S imlh Road) Subsidiary Company EPC Contract 2,CJ00.00 963:25 - - - · ~ 

-+ I
PvtLtd _ Werk , ,~ ......,._, , 

. ...... f \' Mad~.3v Infra P.-ojc,;b Lur.u eci I ~~c'~:v (Aaron ~indh Roa<1j ! SubsidiarjCompany Loan +:,000 l)O 123 :, i :S:·/ · \~ ' 

1
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Mo.dhav (Phoolsag-.-i-rS-hah--p-'l_r_a_,]f-------------+--- 1 ·----+------1-------1------ 1----+-----!------+---\-;("' ,_....-+\+~-i.~--rt-~-+S....,..f1Jt--+------+ 
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18 Madhav Infra · Projects Limited Madhav (Sehora Silodi .. 
Associate Concern .Loan 2,500,00 ll.05 .19 2885 4~ 1962.18 Corridor) Highways Pvt.Ltd. 

" • 

19 Madhav Infra Projects Limi ted l\ladhav lleighls Pvt.Ltd. Subsidia ry Company Loan 5 00.00 108.0 1 108.01 0 

Madhav Infra Proj ects Ltd - -· 
20 Madhav Infra P:·ojects Limited Eagle InfrastrucLUrc Pvt. Ltd Joint Venture 

EPC Con tract 
1,000.00 1033.72 1033."72 0 

JV work 

21 M adhav Infra Projects Limited 
M adhav Infra Projects Ltd.-M S 

Joii1l Venture 
EPC Contract 

2,500.00 881.27 1000.92 125.14 
Khurar.a F.ngg.Ltd. -Khalwa work 

Modhav Infra Projects Ltd. -M S 
EPC Contract 22 Mad h av Infra Projects Limited Khurana Engg.Ltd . -Rai"sen Joint Venture 2,500.()0 120 1.94 292.20 329.26 
work 

Proiects --
23 Madhav Infra Projects Limited Madhav Infra Projects Ltd -

Joint Venture 
EPC Contract 

500.00 35.2 35.20 0 
.. 

Chetak Enterprises Ltd -JV work -
24 Madhav Infra Projects Limited MS Khurana Engg.Ltd . -

Joint Venture 
EPC Con tract 

0 38.59 0.00 38.59 Madhav Infra Projec ls ltd.JV work 

25 Madhav Infra Projects Lim ited Madhav Powe r Pvt. Ltd. Associa te Concern Loan 2,500.00 467.46 467.46 0 

26 Madhay infra Projects Limited Madhav Solar (Vadodara 
Rooftop) Pvt.Ltd. Associate Concern Loan l,000.00 605.47 135. 16 0 .. 

Purchase of 
goods and 

27 Mad hay Infra Projecl s Limited Madhav Solar (Vadodara 
Associate Conce rn 

Insta llation 
500.00 299.18 91.92 82.66 Roof top) Pvt. L td. and 

commission 
works 

28 Madhav Infra Proiects Limited Madhav U,-ja Pvt.Ltd. Subsidiary Company Loan 500.00 59.52 59.52 0 

29 Modhav ·1nfr3 Project.S Limite d Madhav Vasistha Hydro Power 
Associate Concern 

I Pvt.Ltd . Loan 1,000.00 3.68 3.29 0 

~ ---~~hav I!:fra Pn~iects Limited Mansha Texti les Pvl. Ltd . Associate Concern Loan 500.00 0.07 119.93 120.01 
!31 IM ;1dhav ilifra F~ects Limited M l Solar India Pvt Ltd Subsidiary Company Loan 500.00 558.26 200 . 18 0 
r • 

' i 
Pu rchase of 

1 I goods and 

!~2 I Madhav Infra Projects Limited MI Solar India Pvt Ltd Subsidiary Company 
Installation 

500.00 372 6 1 1.87 99.6 
and 

I commission 
works 

I 

33 fv1a<lhav Infra Proje<.:ts Limited RB Real Estate Pvt. Ltd. SubSictiary Company Loan 2,000 .00 699.39 699.39 0 

34 Madhav Infra Projects Limited Sol Kar Infrastructure Pvt Ltd Associate Concern Loan 100.00 15.65 15.65 0 

Purchase of 
35 Madhav Infra Projects Lim ited Waa Solar Ltd. Associate Concern goods and 1,000.00 176.44 176.44 0 

Services 

36 Madhav Infra Projects Limited Waa Solar Ltd. Associate Concern Loan 2,500.00 1406.91 691.46 0 

37 Madhav Infra Projects Limited Madhav Infracon (Bhopal 
Associate Concern Vidisha Corr idor) Pvt. Ltd. Loan 100.00 0 0.00 0 

38 Madhav' Infra Proj ects Limited Madhav Infra-::::on (Vidisha 
Associate Concern I<unvai Corr idor) Pvt. Ltd. Loan 100.00 0 0 .00 0 

39 Madhav Infra Proj ects Limited MSK Infrastructure Private 
Associate Concern 

Limited Loan 100.00 0 0.00 0 

40 Madhav In fra Projects Lim ited 
Madhav lnfracon (Astha 

Associate Concern Kannod Corridor) Pvt. Ltd. Loan 100.00 0 0 .00 0 
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